
Operating Income and Expense (Note (1)) 2021 (Budget)(3) 2020 Actual 2019 Actual
Total Revenue 426,152$                  411,137$              468,964$              
Expenses
Salaries 143,935$                  284,446$              227,101$              
Diocesan Support 60,000$                     16,770$                65,760$                
Operations 93,210$                     62,013$                97,764$                
Administration 49,961$                     41,310$                57,592$                
Programs 27,382$                     13,907$                32,980$                

Total Expenses 374,488$                  418,446$              481,197$              
Net Surplus/ (Deficit) 51,664.00$                          (-$7,309)              (-12,233)

Charities Collected For (Note (2)

Together in Action * 24,945$                42,079$                   

Mission Mexico 15,662$                19,075$                   

St Vincent de Paul 48,494$                47,099$                   
Refugee Initiative (Net balance at year-end) 250$                      486$                         

Other 1,150$                   7,535$                     

Total 90,501$                116,274$                 

Non Financial Statistics
Baptisms 14 29
Funerals 22 15
Confirmations 18 26
Marriages 1 4
Profession of faith                        Nil 3
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St Gerard Income and Expense Statement For the Period Ending Dec 31, 2020 Notes to Financial Statement
1.Operating Income and Expense - Refers to the regular collection of donations 
and the costs associated with the operation of the church and its facilities on a 
cash basis.
For fiscal 2020 the parish sustained a modest cash loss of $7,309. General 
operations in fiscal 2020 were negatively impacted by the prevailing health 
pandemic however due to substantial reductions in all expense categories with the 
exception of Salaries, which was impacted by severance packages issued to two 
F/T employees, coupled with uninterrupted donations from many parishioners, the 
parish was able to sustain operations on a virtual break even basis. 
Of note for fiscal 2020, was 87 parishioners  who contributed $28,843 on-line 
through the electronic services of Canada Helps. The parish is investigating other 
venues for donors to conveniently donate and further communication will be 
disseminated as arrangements are finalized in this area.

2. Charities Collected For - Represents funds that St Gerard’s collects on behalf of 
other charities and remits directly. These amounts are not included in the parish’s 
operating income and expenses as well as the Budget.

* In 2020, The Diocese did not attach a TIA Commitment to individual parishes.

3.The Budget- Is established essentially working backwards from projected 
expenses for the year. The Budgeted numbers herein are a Draft only as Diocesan 
approval for the 2021 Budget has yet to be received. Once Diocesan approval is 
received, the current Budget will posted on the parish Website. We do not 
anticipate any substantial changes to the Draft.
Not included in budgeted expenses is  the TIA forecasted  target for 2021. As at 
reporting date, the parish had yet to receive its official target from the Diocese. It 
is important to note the TIA target reflects the parish's mandatory financial 
obligation to the Calgary Catholic Diocese.

General - Due to the generous response of parishioners to the financial needs of St 
Gerard's, conjunctive with expense reductions in all controllable areas, the 
parishes surplus discretionary cash position as at Dec 31, 2020 was recorded at 
$82,703 down only slightly from the $85,107 recorded as at fiscal year end Dec 31, 
2019. Further, with the realignment of parish operations, most notably in FTE 
reductions, the parish is projecting a solid net operational surplus for the first time 
in many years. This turnaround is vital to ensuring the continued success of St 
Gerard's in maintaining and growing all aspects of service to the parish community.

On behalf of Father Ignatius, we extend our sincere appreciation to all who have 
stepped forward to sustain the parish and its faithful in what was a most difficult 
year from many aspects. We continue to pray to our patron, St Gerard Majella, for 
his continued intercessions and blessings upon our parish!


